
PANORAM 

MAPPA DELLA GESTIONE ITALIANA 
SOCIETÀ PATRIM. GESTITO FONDI APERTI 

GESTIONI DI 
PORTAFOGLIO RETAIL 

GESTIONI DI PORTAF. 
ISTITUZIONALI 

RACCOLTA NETTA 

GRUPPO GENERALI 467.483 96.039 5.580 365.864 -2.635,90 

EURIZON 270.534 152.467 10.381 107.686 553 

A N I M A H O L D I N G 178.322 72.402 1.396 104.524 -221,4 

POSTE ITALIANE 111.386 2.482 0 108.904 240,9 

F IDEURAM 86.931 40.904 34.222 11.805 105,8 

PRAMERICA (1) 64.311 33.511 4.171 26.629 -266,2 

GRUPPO M E D I O L A N U M 55.419 52.872 316 2.231 -20,4 

GRUPPO A Z I M U T 37.759 28.022 5.371 4.366 184,5 

ARCA 30.574 26.958 0 3.616 110,1 

CREDITO EMIL IANO 19.227 12.244 6.304 679 0,3 

ICCREA 9.215 3.203 1.488 4.524 165,9 

GRUPPO M E D I O B A N C A 8.797 4.519 3.880 398 -31,3 

SELLA 8.732 2.786 4.046 1.900 88,3 

GRUPPO M O N T E P A S C H I 5.537 0 2.710 2.827 -13,7 

GRUPPO ERSEL 5.268 3.476 1.792 0 24,4 

KAIROS PARTNERS 4.109 2.676 1.433 0 -200,3 

GRUPPO BPER BANCA 4.391 355 3.896 140 36,7 

GRUPPO BANCO BPM 3.195 0 2.408 787 32 

A C O M E A 2.705 2.642 50 13 53,9 

GRUPPO BANCA INTERMOBILIARE 1.154 776 307 71 -9,6 

CONSULTINVEST 1.108 8 9 6 195 17 -8,1 

BANCA PROFILO 890 52 774 64 55,6 

BANCA FINNAT EURAMERICA 702 257 295 150 79,7 

S O P R A R N O (**) 583 522 61 0 -0,7 

GRUPPO CERESIO ITALIA 474 474 0 0 -0,2 

F INANZIARIA INTERNAZIONALE (§) 363 38 0 325 2,1 

EUREGIO PLUS 598 276 0 322 0,6 

ZENIT (PFM) (§) 265 160 105 0 -3 

HEDGE INVEST 164 164 0 0 -2,9 

OREFICI 137 137 0 0 -0,2 

A G O R A 90 70 20 0 0,8 

MAPPA DELLA GESTIONE INTERNAZIONALE IN ITALIA 

Fonte: elaborazione propria sui dati Assogestioni ordinati per patrimonio gestito al netto dei fondi di gruppo. 

1. Il dato comprende anche le deleghe di gestione conferite a Pramerica Financial (**), partner di UBI Banca nel risparmio gestito per il tramite di Pramerica S G R . (**) 

Pramerica Financial è il marchio utilizzato da Prudential Financial, Inc. ( U S A ) in determinati Paesi al di fuori degli Stati Uniti e non ha alcun legame con Prudential Plc, 

società con sede nel Regno Unito. * Dati di patrimonio non aggiornati. ** Dati a dicembre 2 0 2 0 . § Raccolta netta parziale. 
A Raccolta netta parziale. Patrimonio parziale o parzialmente aggiornato. 
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PANORAMA BAROMETRO 

EVOLUZIONE DI PATRIMONIO 
E RACCOLTA FONDI APERTI IN ITALIA 
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GRUPPI I T A L I A N I G R U P P I ESTERI TOTALE 

03 06 09 12 03 06 09 12 03 06 09 12 03 06 09 12 03 06 09 12 03 06 09 12 

2015 2016 2017 2018 2019 2 0 2 0 

y Y A S S O Û C S T l Q N i 

FONDI APERTI 
D a t i a l 3 1 d i c e m b r e 2 0 2 0 . 

DIRITTO ITAL IANO DIRITTO ESTERO 

GRUPPI ESTERI 

GRUPPI ITALIANI 

5 2 3 . 3 6 3 

P A T R I M O N I O 

9 . 7 4 9 

- 2 . 2 8 1 

RACCOLTA 

y Y A S S O Û C S T l Q N i 

PATRIMONIO GESTITO IN FONDI APERTI 
D a t i a l 2 8 f e b b r a i o 2 0 2 1 . 

RACCOLTA NETTA IN FONDI APERTI 
D a t i a l 2 8 f e b b r a i o 2 0 2 1 . 

O B B L I G A Z I O N A R I 4 2 8 . 0 3 9 O B B L I G A Z I O N A R I 

A Z I O N A R I 299.737 A Z I O N A R I 

FLESSIBILI 2 3 2 . 9 9 4 FLESSIBILI 

B ILANCIATI 139.395 BILANCIATI 

M O N E T A R I 39 .273 M O N E T A R I 

HEDGE 2 . 4 5 8 HEDGE 

I 3 .675 

y Y A S S O G l S T I Q N i 
T u t t i i d a t i i n m i l i o n i d i e u r o . 
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PANORAMA BAROMETRO 

EVOLUZIONE DI PATRIMONIO E RACCOLTA FONDI 
DELLE RETI DI CONSULENZA IN ITALIA 
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D I R I T T O I T A L I A N O D I R I T T O E S T E R O 

0 3 0 6 0 9 12 0 3 0 6 0 9 12 0 3 0 6 0 9 12 0 3 0 6 0 9 12 0 3 0 6 0 9 12 0 3 0 6 0 9 12 

D a t i in m i l i o n i d i e u r o , f o n d i d i f o n d i inclusi . 

R I S P A R M I O GESTITO - DATI RETI DI C O N S U L E N Z A 
CONSISTENZE PATRIMONIALI TOTALE CONSULENTI 

ENTITÀ 
TOTALE 

PATRIMONIO FONDI E SICAV GESTIONI 
PATRIMONIALI 

PRODOTTI 
ASSICURATIVI / 
PREVIDENZIALI 

RACCOLTA 
NETTA 

(MLN EURO)* 

F INANZIARI 
ABILITATI 

ALL'O.F.S.** 

F IDEURAM - INTESA SANPAOLO PRIVATE BANKING S.p.A. (GRUPPO FIDEURAM) 84.706 29.771 24.259 30.676 583 3.540 

INTESA SANPAOLO PRIVATE BANKING S.p.A. (GRUPPO FIDEURAM) 63.980 24.003 17.184 22.793 410 900 

BANCA M E D I O L A N U M S.p.A. (GRUPPO M E D I O L A N U M ) 59.189 31.859 390 26.940 343 4.129 

BANCA GENERALI S.p.A. (GRUPPO BANCA GENERALI) 52.652 19.343 7.264 26.045 310 2.111 

ALLIANZ BANK F INANCIAL ADVISORS S.p.A. (GRUPPO ALLIANZ BANK) 48.276 16.928 626 30.722 482 2.075 

FINECOBANK S.p.A. (GRUPPO FINECOBANK) 43.118 30.159 209 12.750 681 2.645 

AZ IMUT CAPITAL M A N A G E M E N T (GRUPPO AZIMUT) 39.702 23.298 6.883 9.521 203 1.809 

SANPAOLO INVEST S IM S.p.A. (GRUPPO FIDEURAM) 21.376 7.476 6.430 7.470 133 1.203 

CREDEM S.p.A. (GRUPPO CREDITO EMIL IANO - CREDEM) 14.937 8.217 2.928 3.792 137 722 

DEUTSCHE BANK S.p.A. - DB F INANCIAL ADVISORS (GRUPPO DEUTSCHE BANK) 13.530 7.830 807 4.893 -3 1.088 

BANCA EUROMOBILIARE S.p.A. (GRUPPO CREDITO EMIL IANO - CREDEM) 7.742 4.079 2.089 1.574 15 381 

IW BANK S.p.A. (GRUPPO U N I O N E DI BANCHE ITALIANE) 6.782 5.141 265 1.376 19 689 

BANCA W I D I B A S.p.A. (GRUPPO M O N T E DEI PASCHI DI SIENA) 4.775 3.193 231 1.351 46 522 

B N L - BNP PARIBAS - Life Banker (GRUPPO BNP PARIBAS) 4.692 2.732 124 1.836 82 484 

CHEBANCA! S.p.A. (GRUPPO M E D I O B A N C A ) 3.427 2.552 72 803 82 438 

CONSULTINVEST INVESTIMENTI S IM S.p.A. (GRUPPO CONSULTINVEST) 1.387 915 212 260 3 308 

1 TOTALE 1 470.271 1 217.496 69.973 1 182.802 3.526 1 23.044 1 

F o n t e : A s s o r e t i . S o n o inc lus i i f o n d i s p e c u l a t i v i e f o n d i ch ius i . D a t i c o n s i s t e n z e p a t r i m o n i a l i al 31 d i c e m b r e 2 0 2 0 , in m i l i o n i d i e u r o . 

* S o n o inc lus i f o n d i e S I C A V , g e s t i o n i p a t r i m o n i a l i e p r o d o t t i a s s i c u r a t i v i / p r e v i d e n z i a l i . D a t i al 2 8 f e b b r a i o 2021, in m i l i o n i d i e u r o . 

** Il d a t o si r i f e r i sce al n u m e r o d i c o n s u l e n t i finanziari a b i l i t a t i a l l ' o f f e r t a f u o r i s e d e c o n p o r t a f o g l i o > 0. D a t i al 2 8 f e b b r a i o 2021. 
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I FONDI INTERNAZIONALI BLOCKBUSTER IN ITALIA NEL 2021 
Per avere il ra t ing di Blockbuster, i p r o d o t t i in temazional i d e v o n o ragg iungere i 200 mil ioni di euro di 
pa t r imon io d is t r ibu i to nel merca to i tal iano. Fonte: Società di ges t ione e diverse p i a t t a fo rme di d is t r ibuzione. 

Pictet-Global Megatrend Sel R EUR 

MS INVF Global Brands A 

MS INVF Global Opportunity A 

Pictet - Robotics R EUR 

BGF World Healthscience E2 EUR 

Vontobel Global Equity I USD 

BGF World Technology E2 EUR 

Pictet - Global Envir Opps R EUR 

CPR Invest Glbl Dsrpt Opp R EUR Acc 

MS INVF US Advantage A 

Threadneedle (Lux) Global Focus AU 

Invesco Glbl Consmr Trnds C USD Acc 

Threadneedle (Lux) Glb Smlr Coms AE 

Pictet-Digital R EUR 

Pictet-Security R EUR 

JPM Emerging Markets Equity A (dist) USD 

Pictet SmartCity R EUR 

MS INVF Asia Opportunity A 

Pictet-Water R EUR 

JPM Emerging Mkts Opps A (acc) USD 

Vontobel US Equity I USD 

Threadneedle (Lux) Pan Eurp SmCp Opps AE 

BGF Continental Eurp Flex I4 EUR 

MS INVF US Growth A 

JPM Global Healthcare A (acc) USD 

Invesco Pan Eur StructEq C EUR Acc 

Vontobel mtx Sust EmMkts Ldrs I USD 

Capital Group New Pers (LUX) Z 

Pictet-USA Index IS USD 

JPM US Select Equity A (acc) USD 

Amundi Fds Pinr US EqFdm Gr I2 USD C 

Fidelity World Y-Acc-EUR 

MS INVF Global Quality A 

Fidelity Global Dividend A-Acc-EUR Hdg 

JPM China A-Share Opps A (acc) EUR 

Pictet-Clean Energy R EUR 

Pictet-Biotech R EUR 

BGF World Gold D2 EUR 

Wellington US Research Eq $ S Acc UnH 

BGF Sustainable Energy E2 EUR 

Amundi Fds Em Mkts Eq Foc A USD C 

JPM US Technology A (dist) USD 

JPM Global Focus A (dist) EUR 

MFS Meridian Global Equity I1 EUR 

Vontobel Emerging Markets Eq I USD 

CS (Lux) Digital Health Equity B USD 

8 0 0 1.200 1.600 

I JPM Japan Equity A (dist) USD 

I Schroder ISF Glb Clmt Chg Eq A Acc USD 

MFS Meridian European Research I1 EUR 

I AXA Rosenberg US Enh Idx Eq Alp I € Acc 

JPM America Equity A (dist) USD 

I MS INVF Global Infrastructure A 

JPM US Value A (dist) USD 

I CSIF (Lux) Equity Emerging Mkts DB EUR 

Wellington Glb Quality Gr $ S Acc UnH 

I JPM Europe Equity Plus A perf (acc) EUR 

Amundi Fds Euroland Equity I2 EUR C 

I D N C A Invest Beyond Global Leaders A EUR 

Amundi Fds US Pioneer Fund E2 EUR H C 

MFS Meridian European Value I1 EUR 

BNY Mellon Long-Term Glbl Eq EUR A Acc 

Schroder ISF Emerging Asia A Acc USD 

CS (Lux) Robotics Equity EB USD 

JPM US Select Equity Plus A (acc) USD 

Schroder ISF Asian Opports A Acc USD 

Schroder ISF Glb Em Mkt Opps A Acc USD 

Fidelity Em Mkts I-Acc-USD 

Schroder ISF Greater China A Acc USD 

BGF European Equity Income E5G EUR 

Invesco Greater China Equity C USD Acc 

Pictet - Global Thematic Opps-I EUR 

Schroder ISF EURO Equity A Acc EUR 

MS INVF Europe Opportunity A 

Wells Fargo (Lux) W F USAllCpGr I USD Acc 

Pictet-Health R EUR 

Ninety One GSF Glb Frchs I Acc USD 

MS INVF Global Advantage A 

Fidelity China Consumer Y-Acc-USD 

BGF European Special Situations I2 EUR 

BNY Mellon Global Equity Inc USD A Acc 

JPM China A (dist) USD 

AB American Gr Ptf I Acc 

Amundi Fds Glb Eq Sust Inc E2 EUR C 

Fidelity Global Technology A-Dis-EUR 

Candriam Eqs L Em Mkts C EUR Cap 

Amundi Fds European Eq Sm Cp I2 EUR C 

Amundi Fds European Eq Val M2 EUR C 

BGF World Mining I2 EUR 

Schroder ISF Eurp Div Mxmsr A Acc EUR 

Schroder ISF Glb Div Mxmsr A Acc USD 

Invesco Japanese Eq Adv C JPY Acc 

Amundi Fds Pinr US Eq Rsrch A USD C 

4 0 0 8 0 0 1.200 1.600 4 0 0 8 0 0 1.200 1.600 

Invesco Asian Equity C USD Acc 

AB Select US Equity I USD Acc 

JPM Europe Select Equity A (acc) EUR 

Amundi Inv US Equity X 

JPM Pacific Equity A (dist) USD 

Oddo BHF Avenir Europe CI-EUR 

Pictet - Quest Global Equities R EUR 

CS (Lux) Security Equity B USD 

Pictet-Premium Brands R EUR 

JPM US Equity All Cap A (acc) USD 

Vontobel Clean Technology I EUR 

Invesco Asia Opportunities Eq C USD Acc 

MS INVF Global Brands Eq Inc AR 

BGF European Focus E2 EUR 

Tendercapital Secular Euro Instl € Acc 

CPR Invest Food For Gens I EUR Acc 

JPM Europe Strategic Dividend A (acc)EUR 

Fidelity European Dynamic Gr A-Acc-EUR 

BGF Emerging Markets I2 EUR Acc 

Fidelity Global Health Care A-Acc-EUR 

D N C A Invest Europe Growth A EUR 

Fidelity Pacific Y-Acc-EUR 

UBAM 30 Global Leaders Equity IHC EUR 

AB Eurozone Eq Ptf I EUR Acc 

Amundi Fds Eurp Eq Green Imp F2 EUR C 

Pictet-Emerging Markets Index I USD 

JPM US Growth A (dist) USD 

Vontobel European Equity I EUR 

Baillie Gifford W W Japanese B EUR Acc 

Carmignac Investissement A EUR Acc 

DPAM INVEST B Equities Euroland F Cap 

DPAM INVEST B Equities World Sust F Cap 

Fidelity Global Cnsmr Inds Y-Acc-EUR 

Franklin Biotechnology Discv A(acc)USD 

Franklin Technology A Acc USD 

Franklin US Opportunities A(acc)USD 

Janus Henderson Glb Life Scn A2 USD 

Janus Henderson Hrzn Euroland A2 EUR 

Janus Henderson Pan Eurp R€ Acc 

Legg Mason CB US Lg Cp Gr A USD Dis(A) 

M&G (Lux) Glb Dividend A EUR Acc 

Mirabaud Sustainable Glbl Fcs I USD Acc 

Nordea 1 - Global Climate & Envir BP EUR 

RWC Global Emerging Markets B EUR Acc 

Templeton Asian Growth A(Ydis)USD 

Templeton Emerging Markets A(Ydis)USD 

4 0 0 8 0 0 1.200 1.600 4 0 0 8 0 0 1.200 1.600 4 0 0 8 0 0 1.200 1.600 

X 
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I FONDI INTERNAZIONALI BLOCKBUSTER IN ITALIA NEL 2021 
Per avere il ra t ing di Blockbuster, i p r o d o t t i in temazional i d e v o n o ragg iungere i 200 mil ioni di euro di 
pa t r imon io d is t r ibu i to nel merca to i tal iano. Fonte: Società di ges t ione e diverse p i a t t a fo rme di d is t r ibuzione. 

4 0 0 8 0 0 1.200 1.600 4 0 0 8 0 0 1.200 1.600 4 0 0 8 0 0 1.200 1.600 

>< 
LL 

S 

Muzinich Global Tact Crdt HEUR Acc A 

Capital Group Glb Hi IncOpps(LUX)Z 

Schroder ISF EURO Crdt Convct A Acc EUR 

Threadneedle (Lux) Glbl Corp Bd AU 

Invesco Euro Short Term Bond C EUR Acc 

Candriam Bds Euro High Yld C EUR Cap 

Schroder ISF Glbl Corp Bd A Acc USD 

Schroder ISF EURO Hi Yld A Acc EUR 

JPM Global Government Bond A (acc) EUR 

Neuberger Berman EM DbtHrdCcy USD I C 

Schroder ISF Glb Convert Bd A Acc USD 

Fidelity Glb SD Inc A-Acc-EUR (€/$ hdg) 

Amundi Fds Euro Govt Bd A EUR C 

JPM Emerg Mkts Lcl Ccy Dbt A (acc) EUR 

Schroder ISF Global Bond A Acc USD 

Amundi Fds Optimal Yield M2 EUR C 

Invesco India Bond C USD Acc 

JPM Financials Bond A (acc) EUR 

Amundi Fds Euro Aggt Bd I EUR C 

Pictet-EUR Bonds I 

Raiffeisen-Euro-ShortTerm-Rent R VT 

Schroder ISF EURO S/T Bd A Acc EUR 

JPM Income Opp A perf (acc) EURH 

JPM US Aggregate Bond A (dist) USD 

JPM Global Convert (EUR) A (dist) EUR 

MS INVF European HY Bd A 

AXAWF Euro Credit Plus I Cap EUR 

EdR SICAV Financial Bonds I EUR 

Candriam Bds Em Mkts C USD Cap 

Neuberger Berman Shrt DurEM DbtUSD I Acc 

AXAWF Euro Credit Short Dur I Cap EUR 

Pictet-EUR Government Bonds I 

Lazard Credit Fi PVC EUR 

Pictet-Global Bonds I EUR 

N N (L) US Credit I Cap EUR H i 

JPM Global Strat Bd A perf (acc) EURH 

Tendercapital Bd Two Steps Insti EUR Acc 

Amundi Fds EM Lcl Ccy Bd M2 EUR C 

HSBC GIF Euro High Yield Bond AC 

Capital Group Euro Bond (LUX) Z 

BGF Global High Yield Bond D2 EUR Hedged 

Fidelity Euro Short Term Bond E-Acc-EUR 

JPM Emerging Markets Debt A (dist) EURH 

JPM Europe High Yld Bd A (dist) EUR 

Pictet-EUR Short Mid-Term Bonds R 

UBAM Global High Yield Solution IHC EUR 

Amundi Fds Pioneer US Bd E2 EUR C 

Pictet-EUR Short Term Corp Bds R 

AXAWF Global High Yield Bds I Cap EUR H 

Vontobel Bond Global Aggt I EUR 

BGF Emerging Markets Bond A2 EUR Hedged 

MS INVF Euro Bond A 

O D D O BHF Euro Credit Short Dur CI-EUR 

MS INVF Emerging Mkts Corp Debt A 

Pictet-USD Government Bonds I USD 

Pictet-Emerging Corporate Bds HI EUR 

Fidelity Euro Bond A-Acc-EUR 

UBAM Global Convertible Bond RC EUR 

JPM Emerg Mkts Corp Bd A (acc) EURH 

Muzinich Eurp Loans Hdg Euro Acc H 

MS INVF Short Maturity Euro Bond A 

Wellington Global Bond S USD Acc 

JPM Emerg Mkts Strat Bd A perf (acc)EURH 

Candriam Bds Euro Short Term C EUR Cap 

MS INVF Global Convertible Bond A 

GFG Funds-Euro Global Bd I EUR Acc 

Schroder ISF US Dllr Bd A Acc USD 

AXAWF Global Infl Bds I Cap EUR 

SWC (LU) BF Responsible C O C O ATH EUR 

AB European Income I2 Acc 

SchroderISF Glbl High Yield A Acc $ 

Tendercapital Glb Bd Shrt DurInstl€AccAI 

Capital Group EmMkts Dbt (LUX) Z 

Carmignac Sécurité A EUR Acc 

Carmignac Pf Uncons Euro FI A EUR Acc 

Carmignac Pf Uncons Glb Bd A EUR Acc 

Threadneedle (Lux) European Strat Bd AE 

DPAM L Bonds Emerging Markets Sust F EUR 

New Capital Wlthy Ntn Bd USD Inst Inc 

Franklin Euro High Yield A(Ydis)EUR 

Franklin European Ttl Ret A(Mdis)EUR 

Franklin Strategic Income A(Mdis)USD 

Templeton Global Bond A(Mdis)USD 

Templeton Global Ttl Ret A(Mdis)USD 

Insight Sust Euro Corp Bd A EUR Acc 

Janus Henderson Hrzn Euro HY Bd A2 EUR 

Jupiter Dynamic Bond I EUR Acc 

M&G (Lux) Glb Fl Rt HY A H EUR Acc 

M&G (Lux) Em Mkts Bd A EUR Acc 

M&G (Lux) Glb Macro Bd A EUR Acc 

M&G (Lux) Euro Corp Bd A EUR Acc 

Mirabaud Global Strategic Bd I USD Acc 

Nordea 1 - European Covered Bond BP EUR 

Nordea 1 - European High Yld Bd BI EUR 

Nordea 1 - Low Dur Eurp Cov Bd BP EUR 

Nordea 1 - European Fincl Dbt BI EUR 

Nordea 1 - European Cross Credit BP EUR 

Nordea 1 - Emerging Market Bond BP EUR 

Nordea 1 - Flexible Fixed Income BP EUR 

Tikehau Short Duration I-R EUR Acc 

Franklin Glbl Convert Secs A(acc)USD 

Nordea 1 - European Fincl Dbt BI EUR 

4 0 0 8 0 0 1.200 1.600 4 0 0 8 0 0 1.200 1.600 4 0 0 8 0 0 1.200 1.600 

JPM Global Income A (div) EUR 

Invesco Pan European Hi Inc C EUR Acc 

MS INVF Global Bal Rsk Contr FOF A 

Pictet-Multi Asset Global Opps R EUR 

First Eagle Amundi Income Builder FHE-C 

Raiffeisen-Nachhaltigkeit-Mix VT 

BGF Global Allocation E2 EUR Hedged 

D N C A Invest Eurose A EUR 

Invesco Global Income C EUR Acc 

Amundi Fds Global MA Cnsrv M2 EUR C 

JPM Global Macro Opps A (acc) EUR 

JPM Global Income Cnsrv A (acc) EUR 

BSF Fixed Income Strategies E2 EUR 

Amundi Fds Abs Ret MS I EUR C 

JPM Global Balanced A (acc) EUR 

BGF Global Multi-Asset Inc E5G EUR H 

BGF ESG Multi-Asset C2 EUR 

Amundi Fds Euro MA Trgt Inc M2 EUR QTI D 

First Eagle Amundi I nternational IHE-C 

JPM Global Multi Strategy Inc A (div)EUR 

Invesco Balanced-Risk Allc C EUR Acc 

Amundi Fds Multi-Strat Gr I EUR AD D 

Fidelity Global Mlt Ast Inc A-Acc-EUR H 

Amundi Fds Mlt Asst Sust Fut G EUR C 

| BSF European Select Strategies I2 EUR 

| Algebris Global Credit Oppst I EUR Acc 

| Schroder ISF Glbl MA Inc A Acc USD 

| MS INVF Global Balanced A 

| D N C A Invest Alpha Bonds A EUR 

| Invesco Global Targeted Ret C EUR Acc 

| Dachfonds Sudtirol R VT 

| Amundi Fds Mlt Asst Rl Ret F2 EUR C 

Candriam Bds Crdt Opps C EUR Cap 

BNY Mellon Glbl Rl Ret (EUR) A Acc 

HSBC GIF Multi-Asset Style Factors IC 

MFS Meridian Prudent Wealth A1 EUR 

Capital Group Global Allc (LUX) Z 

Pictet Absolute Ret Fxd Inc HR EUR 

Amundi Fds Global Mlt-Asst M2 EUR C 

MS INVF Global Balanced Income AR 

BSF Global Event Driven E2 EUR H 

Amundi Fds Protect 90 G2 EUR C 

BSF European Absolute Return I2 EUR 

Vontobel Multi Asset Defensive I EUR 

JPM Total Emerging Mkts Inc A (acc) USD 

SWC (LU) PF Sust Balanced (EUR) AT 

CS (Lux) Portfolio Yield CHF B 

Amundi Fds Glb MA Trg Inc E2 EUR C 

SWC (LU) BF Resp Glbl Abs Rtn ATH EUR 

Schroder ISF Glbl MA Bal A Acc EUR 

Capital Group EM Ttl Opps (LUX) Z 

Carmignac Patrimoine A EUR Acc 

Franklin Income A(Mdis)USD 

Franklin K2 Alt Strats A(acc)USD 

Janus Henderson Balanced A2 USD 

Janus Henderson UK Abs Ret R€ Acc (hdg) 

Legg Mason WA Mcr OppBd A USD Acc 

Lyxor/Tiedemann Arbitrage Strat I EUR 

M&G (Lux) Conservative Allc A EUR Acc 

M&G (Lux) Dynamic Allocation A EUR Acc 

M&G (Lux) Income Allocation A EUR Acc 

M&G (Lux) Optimal Income A EUR Acc 

Man AHL TargetRisk I USD 

Man GLG Alpha Select Alt IL GBP Acc 

Man GLG Innovation Eq Alt IN USD Acc 

Muzinich LongShortCreditYld HEUR Acc E 

Nordea 1 - Alpha 10 MA BP EUR 

Nordea 1 - Alpha 15 MA BP EUR 

Nordea 1 - Stable Return BP EUR 

R-co Valor C EUR 

Tikehau Income Cross Assets R Acc EUR 
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